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SUBJECT: EINANCE SECRETARY ADDRESSES AMERICAN CHAMBER 

1. SUMMARY: FINANCE SECRETARY MOCTEZUMA ADDRESSED AMERI- 
CAN CHAMBER OF COMMERCE ON MAY 11, SAYING VERY LITTLE NEW 
TO THE REGRET OF SOME LISTENERS. END SUMMARY. 

2. IN HIS ADDRESS,MOCTEZUMA NOTED THAT PROGRESS TOWARD 
STABILITY WAS BEING MADE AND THAT FINANCIAL RECOVERY WAS 
UNDERWAY. HE DID NOT ANNOUNCE NEW POLICIES, NOR DID HE 
ELABORATE ON PRESENT POLICIES. HE DID CALL EOR PARTICIPA- 
TION OF U.S. BUSINESS IN MAKING A "NEW" MEXICO, BUT DID 

NOT DISCUSS GOM POLICY TOWARD EOREIGN INVESTMENT. 

3. SPEECH FOLLOWED BY QUESTION AND ANSWER SERIES DURING 
WHICH MOST NOTABLE REMARKS CONCERNED INTEREST RATE REFORM 
AND CEDIS (TAX REBATES OE INDIRECT TAXES TO EXPORTERS.) 

RE THE FORMER, HE SAID REFORM WOULD CALL FOR LIBERALIZA- 
TION OF INTEREST RATES WHEREBY THE MARKET WOULD DETERMINE 
RATES. HE SAID THAT THIS WOULD NOT MEAN AN INCREASE IN 
INTEREST RATES (SIC.) RE THE LATTER, HE SAID THAT REGULA- 
TIONS GOVERNING THE R F, INTRODUCTION CEDIS WOULD BE ISSUED 
WITHIN SEVERAL WEEKS. 
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4. COMMENT: WHILE THE AMERICAN CHAMBER WOULD NOT BE THE 
BEST FORUM IN WHICH TO OUTLINE GOM ECONOMIC POLICIES, 

SOME ATTENDEES EXPRESSED REGRET AT THE LACK OF MORE 
SPECIFIC REMARKS. THOMPSON 
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